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ANNUAL INFORMATION REPORT  
FOR THE YEAR 2022  

SALISBURY HEIGHTS METROPOLITAN DISTRICT  

Pursuant to Section VII of the Service Plan for Salisbury Heights Metropolitan District (the 
“District”) approved by the Town of Parker, Colorado (the “Town”), on March 3, 2014, the 
following report of the District’s activities from January 1, 2022 to December 31, 2022 is hereby 
submitted. 

1. A narrative summary of the progress of the District in implementing 
its Service Plan for the report year: 

During 2022, the District continued implementing its Service Plan and is 
proceeding as planned.  

The District did not construct or install any public infrastructure during 2022 and 
does not plan on constructing or installing any future public infrastructure at this 
time.  The District does not plan to undertake any maintenance operations or 
activities in 2023. 

2. Except when exemption from audit has been granted for the report 
year under the Local Government Audit Law, the audited financial statements of the District 
for the report year including a statement of financial condition (i.e., balance sheet) as of 
December 31 of the report year and the statement of operations (i.e., revenues and 
expenditures) for the report year: 

The District’s 2022 Audit is attached as Exhibit A. 

3. Unless disclosed within a separate schedule to the financial statements, 
a summary of the capital expenditures incurred by the District in development of Public 
Improvements in the report year, as well as any Public Improvements proposed to be 
undertaken in the five (5) years following the report year, and the status of the District’s 
construction of Public Improvements for the report year: 

Please see the audit and budget for a summary of the capital expenditures incurred. 
The District did not construct any Public Improvements in 2022, and does not plan 
on constructing or installing any future Public Improvements at this time. 

4. Unless disclosed within a separate schedule to the financial statements, 
a summary of the financial obligations of the District at the end of the report year, including 
the amount of outstanding Debt, the amount and terms of any new Debt issued in the report 
year, the amount of payment or retirement of existing Debt of the District in the report year, 
the total assessed valuation of all taxable properties within the District as of January 1 of the 
report year, and the current mill levy of the District pledged to Debt retirement in the report 
year: 
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On May 3, 2017, the District issued its General Obligation (Limited Tax 
Convertible to Unlimited Tax) Bonds, Series 2017A, and its Subordinate General 
Obligation Limited Tax Bonds, Series 2017B, for the purpose of funding and 
reimbursing a portion of the costs of certain Public Improvements.  The Assessed 
Value for 2022 was $4,475,350.  A mill levy of 48.606 mills was imposed in 2022 
for collection in 2023, which included 39.559 mills for debt retirement. See Audit 
for outstanding debt and payment schedule. 

The District did not issue any new debt in 2022. 

5. The District’s budget for the calendar year in which the annual report 
is submitted: 

Attached hereto as Exhibit B is the District’s 2023 Budget. 

6. A summary of the residential development in the District for the 
report year: 

Residential development has been completed pursuant to the Service Plan. 

7. A summary of all fees, charges and assessments imposed by the 
District as of January 1 of the report year: 

There were no fees, charges or assessments imposed by the District during 2022. 

8. Certification of the Board that no action, event or condition 
enumerated in Town Code section 10.11.060 has occurred in the report year, or 
certification that such event has occurred but that an amendment to the Service Plan that 
allows such event has been approved by Town Council: 

No action, event or condition in Town Code Section 10.11.060 has occurred in 
2022. 

9. The name, business address and telephone number of each member of 
the Board and its chief administrative officer and general counsel, together with the date, 
place and time of the regular meetings of the Board: 

Board: 
Ken Cleveland 
c/o CliftonLarsonAllen LLP 
8390 E. Crescent Parkway, Suite 300 
Greenwood Village, CO 80111 
303-779-5710 
 
Lisa Coonts 
c/o CliftonLarsonAllen LLP 
8390 E. Crescent Parkway, Suite 300 
Greenwood Village, CO 80111 
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303-779-5710 
 
District Manager / Chief Administrative Officer: 
Lisa Johnson 
CliftonLarsonAllen LLP 
8390 E. Crescent Parkway, Suite 300 
Greenwood Village, CO 80111 
303-779-5710 

 
General Counsel: 
Elisabeth A. Cortese  
McGeady Becher P.C. 
450 E. 17th Avenue, Suite 400 
Denver, CO 80203 
303-592-4380 
 
2022 Regular Meeting Date: November 9, 2022 at 9:00 AM, held virtually. 
2023 Regular Meeting Date: November 9, 2023 at 11:00 AM, to be held virtually. 
 
10. Certification from the Board of the District that the District is in 

compliance with all provisions of the Service Plan: 

To the best of its knowledge, the District is in compliance with all provisions of the 
Service Plan. 

11. A copy of the most recent notice issued by the District, pursuant to 
Section 32-1-809, C.R.S.: 

Attached hereto as Exhibit C is the District’s 2023 Transparency Notice. 

12. A copy of any intergovernmental agreements entered into or 
terminated by the District since the filing of the last annual report: 

There were no intergovernmental agreements entered into or terminated by the 
District since the filing of the last annual report. 

The following information required by Section 32-1-207(3)(c)(II), C.R.S. (and not already 
disclosed above) is also provided: 

13. Boundary changes made:  

No boundary changes were made or proposed during 2022. 

14. Access information to obtain a copy of rules and regulations adopted: 

The District has not adopted any rules or regulations as of December 31, 2022.  In 
the event the District adopts rules and regulations in the future, such documents 
may be accessed at the offices of CliftonLarsonAllen LLP, 8390 E. Crescent 
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Parkway, Suite 300, Greenwood Village, CO 80111, 303-779-5710, or on the 
District’s website: https://www.salisburyheightsmetrodistrict.org/.  

15. Summary of litigation involving the District’s Public Improvements: 

To our knowledge, there is no litigation involving the District’s Public 
Improvements. 

16. Conveyances or dedications of facilities or improvements, constructed 
by the District, to the Town of Parker: 

The District did not convey or dedicate any facilities or improvements to the 
Town in 2022. 

17. Notice of any uncured events of default by the District, which continue 
beyond a ninety (90) day period, under any debt instrument: 

To our knowledge, there are no uncured events of default by the District which 
continue beyond a ninety (90) day period. 

18. Any inability of the District to pay its obligations as they come due, in 
accordance with the terms of such obligations, which continues beyond a ninety (90) day 
period: 

To our knowledge, the District has been able to pay its obligations as they come 
due. 
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EXHIBIT A 

2022 Audit 
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EXHIBIT B 

2023 Budget 

 

  



RESOLUTION NO. 2022-11-03

RESOLUTION TO ADOPT BUDGET AND APPROPRIATE SUMS OF MONEY 
RESOLUTION OF THE BOARD OF DIRECTORS OF SALISBURY HEIGHTS 

METROPOLITAN DISTRICT, DOUGLAS COUNTY, COLORADO, PURSUANT TO 
SECTION 29-1-108, C.R.S., SUMMARIZING EXPENDITURES AND REVENUES FOR 

EACH FUND, ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY 
FOR THE BUDGET YEAR 2023 

A. The Board of Directors of Salisbury Heights Metropolitan District (the “District”)
has appointed Simmons & Wheeler to prepare and submit a proposed budget to said governing 
body at the proper time.   

B. Simmons & Wheeler has submitted a proposed budget to this governing body on
October 15, 2022 for its consideration. 

C. Upon due and proper notice, published or posted in accordance with the law, said
proposed budget was open for inspection by the public at a designated place, a public hearing 
was held on November9, 2022, and interested taxpayers were given the opportunity to file or 
register any objections to said proposed budget. 

D. The budget has been prepared to comply with all terms, limitations and
exemptions, including, but not limited to, reserve transfers and expenditure exemptions, under 
Article X, Section 20 of the Colorado Constitution (“TABOR”) and other laws or obligations 
which are applicable to or binding upon the District. 

E. Whatever increases may have been made in the expenditures, like increases were
added to the revenues so that the budget remains in balance, as required by law. 

F. The Board of Directors has made provision therein for revenues in an amount
equal to or greater than the total proposed expenditures as set forth in said budget. 

G. It is not only required by law, but also necessary to appropriate the revenues
provided in the budget to and for the purposes described below, thereby establishing a limitation 
on expenditures for the operations of the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
SALISBURY HEIGHTS METROPOLITAN DISTRICT, DOUGLAS COUNTY, COLORADO: 

1. The budget, as submitted, amended, and summarized by fund, is hereby approved
and adopted as the budget of the District for the year stated above. 

2. The budget is hereby approved and adopted, shall be certified by the Secretary of
the District to all appropriate agencies and is made a part of the public records of the District. 

3. The sums set forth as the total expenditures of each fund in the budget attached
hereto as Exhibit A and incorporated herein by reference are hereby appropriated from the 
revenues of each fund, within each fund, for the purposes stated. 
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[SIGNATURE PAGE TO RESOLUTION TO ADOPT 
BUDGET AND APPROPRIATE SUMS OF MONEY] 

RESOLUTION APPROVED AND ADOPTED on November 9, 2022. 

SALISBURY HEIGHTS 
METROPOLITAN DISTRICT 

By: 
President 

Attest: 

By: 
Secretary 

DocuSign Envelope ID: B54E28FC-E2A1-4964-8E83-F0BAC86A41AA
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EXHIBIT A 

Budget 
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SALISBURY HEIGHTS METROPOLITAN DISTRICT 
2023 

BUDGET MESSAGE 

Attached please find a copy of the adopted 2023 budget for the Salisbury Heights Metropolitan 
District. 

The Salisbury Heights Metropolitan District has adopted three funds, a General Fund to 
provide for general operating expenditures; a Capital Projects Fund to provide for the 
estimated improvements to be built for the benefit of the district; and a Debt Service Fund to 
provide for payments on the outstanding general obligation bonds. 

The district’s accountants have utilized the modified accrual basis of accounting and the 
budget has been adopted after proper postings, publications and public hearing. 

The primary sources of revenue for the district in 2023 will be property and specific ownership 
taxes. The district intends to impose a 48.606 mill levy on the property within the district in 2023, 
of which 9.047 mills will be dedicated to the General Fund and the balance of 39.559 mills will be 
allocated to the Debt Service Fund. 



Salisbury Heights Metropolitan District
Adopted Budget

General Fund
For the Year ended December 31, 2023

Adopted Adopted
Actual Budget Actual Estimated Budget
2021 2022 6/30/2022 2022 2023

Beginning fund balance 118,492$      131,892$        129,717$      129,717$      141,504$        

Revenues:
Property taxes 40,047          41,487            40,934          41,400          40,488            
Specific ownership taxes 3,862            2,489              1,480            2,800            2,429              
Miscellaneous income 21 - - - - 
Interest income 68 1,000              486               600               1,000              

Total revenues 43,998          44,976            42,900          44,800          43,917            

Total funds available 162,490        176,868          172,617        174,517        185,421          

Expenditures:
Accounting / audit 12,845          9,500              2,400            10,000          12,000            
Legal 11,290          15,000            3,274            12,500          15,000            
Insurance 3,276            3,700              3,274            3,274            3,700              
Elections - 5,000 1,318            1,318            5,000              
Miscellaneous 20 1,000 20 300               1,000              
Treasurer's fees 601               622 614               621               607
Management 4,741            5,000              1,505            5,000            5,000              
Contingency - 135,851 - - 141,845          
Emergency reserve (3%) - 1,195 - - 1,269              

Total expenditures 32,773          176,868          12,405          33,013          185,421          

Ending fund balance 129,717$      -$  160,212$      141,504$      -$  

Assessed valuation 4,585,700      4,475,350       

Mill Levy 9.047             9.047              



Salisbury Heights Metropolitan District
Adopted Budget

Capital Projects Fund
For the Year ended December 31, 2023

Adopted Adopted
Actual Budget Actual Estimated Budget
2021 2022 6/30/2022 2022 2023

Beginning fund balance 42,830$        43,030$          42,835$        42,835$        43,035$          

Revenues:
Interest income 5 - 110 200               - 

Total revenues 5 - 110 200               - 

Total funds available 42,835          43,030            42,945          43,035          43,035            

Expenditures:
Transfer to Debt Service - - - - - 

Total expenditures - - - - - 

Ending fund balance 42,835$        43,030$          42,945$        43,035$        43,035$          



Salisbury Heights Metropolitan District
Adopted Budget

Debt Service Fund
For the Year ended December 31, 2023

Adopted Adopted
Actual Budget Actual Estimated Budget
2021 2022 6/30/2022 2022 2023

Beginning fund balance 359,462$      189,562$        390,584$      390,584$      195,400$        

Revenues:
Property taxes 171,000        177,151          174,791        177,100        177,040          
Specific ownership taxes 16,491          10,628            6,321            12,000          12,393            
Interest income 122               388 6 100               388 

Total revenues 187,613        188,167          181,118        189,200        189,821          

Total funds available 547,075        377,729          571,702        579,784        385,221          

Expenditures:
Interest expense senior bonds 128,425        127,325          63,662          127,325        125,950          
Interest expense subordinate bonds - 27,685 - 223,993 30,655            
Bond principal 20,000          25,000 - 25,000 25,000            
Treasurer's fees 2,566            2,657              2,622            2,566 2,656              
Trustee / paying agent fees 5,500            5,500              5,500            5,500            5,500              

Total expenditures 156,491        188,167          71,784          384,384        189,761          

Ending fund balance 390,584$      189,562$        499,918$      195,400$      195,460$        

Assessed valuation 4,585,700$    4,475,350$     

Mill Levy 38.631           39.559            

Total Mill Levy 47.678           48.606            
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I, , hereby certify that I am the duly appointed Secretary of the Salisbury Heights Metropolitan 
District, and that the foregoing is a true and correct copy of the budget for the budget year 2023, 
duly adopted at a meeting of the Board of Directors of the Salisbury Heights Metropolitan 
District held on November 9, 2022. 

Secretary 

DocuSign Envelope ID: B54E28FC-E2A1-4964-8E83-F0BAC86A41AA
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EXHIBIT C 

2023 Transparency Notice 
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	1. A narrative summary of the progress of the District in implementing its Service Plan for the report year:
	During 2022, the District continued implementing its Service Plan and is proceeding as planned.
	The District did not construct or install any public infrastructure during 2022 and does not plan on constructing or installing any future public infrastructure at this time.  The District does not plan to undertake any maintenance operations or activ...
	2. Except when exemption from audit has been granted for the report year under the Local Government Audit Law, the audited financial statements of the District for the report year including a statement of financial condition (i.e., balance sheet) as o...
	The District’s 2022 Audit is attached as Exhibit A.
	3. Unless disclosed within a separate schedule to the financial statements, a summary of the capital expenditures incurred by the District in development of Public Improvements in the report year, as well as any Public Improvements proposed to be unde...
	Please see the audit and budget for a summary of the capital expenditures incurred. The District did not construct any Public Improvements in 2022, and does not plan on constructing or installing any future Public Improvements at this time.
	4. Unless disclosed within a separate schedule to the financial statements, a summary of the financial obligations of the District at the end of the report year, including the amount of outstanding Debt, the amount and terms of any new Debt issued in ...
	On May 3, 2017, the District issued its General Obligation (Limited Tax Convertible to Unlimited Tax) Bonds, Series 2017A, and its Subordinate General Obligation Limited Tax Bonds, Series 2017B, for the purpose of funding and reimbursing a portion of ...
	The District did not issue any new debt in 2022.
	5. The District’s budget for the calendar year in which the annual report is submitted:
	Attached hereto as Exhibit B is the District’s 2023 Budget.
	6. A summary of the residential development in the District for the report year:
	Residential development has been completed pursuant to the Service Plan.
	7. A summary of all fees, charges and assessments imposed by the District as of January 1 of the report year:
	There were no fees, charges or assessments imposed by the District during 2022.
	8. Certification of the Board that no action, event or condition enumerated in Town Code section 10.11.060 has occurred in the report year, or certification that such event has occurred but that an amendment to the Service Plan that allows such event ...
	No action, event or condition in Town Code Section 10.11.060 has occurred in 2022.
	9. The name, business address and telephone number of each member of the Board and its chief administrative officer and general counsel, together with the date, place and time of the regular meetings of the Board:
	Board:
	Ken Cleveland
	c/o CliftonLarsonAllen LLP
	8390 E. Crescent Parkway, Suite 300
	Greenwood Village, CO 80111
	303-779-5710
	Lisa Coonts
	c/o CliftonLarsonAllen LLP
	8390 E. Crescent Parkway, Suite 300
	Greenwood Village, CO 80111
	303-779-5710
	District Manager / Chief Administrative Officer:
	Lisa Johnson
	CliftonLarsonAllen LLP
	8390 E. Crescent Parkway, Suite 300
	Greenwood Village, CO 80111
	303-779-5710
	General Counsel:
	Elisabeth A. Cortese
	McGeady Becher P.C.
	450 E. 17th Avenue, Suite 400
	Denver, CO 80203
	303-592-4380
	2022 Regular Meeting Date: November 9, 2022 at 9:00 AM, held virtually.
	2023 Regular Meeting Date: November 9, 2023 at 11:00 AM, to be held virtually.
	10. Certification from the Board of the District that the District is in compliance with all provisions of the Service Plan:
	To the best of its knowledge, the District is in compliance with all provisions of the Service Plan.
	11. A copy of the most recent notice issued by the District, pursuant to Section 32-1-809, C.R.S.:
	Attached hereto as Exhibit C is the District’s 2023 Transparency Notice.
	12. A copy of any intergovernmental agreements entered into or terminated by the District since the filing of the last annual report:
	There were no intergovernmental agreements entered into or terminated by the District since the filing of the last annual report.
	13. Boundary changes made:
	No boundary changes were made or proposed during 2022.
	14. Access information to obtain a copy of rules and regulations adopted:
	The District has not adopted any rules or regulations as of December 31, 2022.  In the event the District adopts rules and regulations in the future, such documents may be accessed at the offices of CliftonLarsonAllen LLP, 8390 E. Crescent Parkway, Su...
	15. Summary of litigation involving the District’s Public Improvements:
	To our knowledge, there is no litigation involving the District’s Public Improvements.
	16. Conveyances or dedications of facilities or improvements, constructed by the District, to the Town of Parker:
	The District did not convey or dedicate any facilities or improvements to the Town in 2022.
	17. Notice of any uncured events of default by the District, which continue beyond a ninety (90) day period, under any debt instrument:
	To our knowledge, there are no uncured events of default by the District which continue beyond a ninety (90) day period.
	18. Any inability of the District to pay its obligations as they come due, in accordance with the terms of such obligations, which continues beyond a ninety (90) day period:
	To our knowledge, the District has been able to pay its obligations as they come due.
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